





































	Index 
	AR I - Principal Office and Definitions 
	Section 1. Principal Office 
	Section 2. Definitions 
	AR II - Membership, Meetings, Quorum, Voting and Proxies 
	Section 1. Membership 
	Section 2. Place of Meetings 
	Section 3. Annual Meetings 
	Section 4. Special Meetings 
	Section 5. Notice of Membership Meetings 
	Section 6. Waiver of Notice
	Section 7. Adjournment of Meetings 
	Section 8. Voting 
	Section 9. Proxies 
	Section 10. Majority 
	Section 11. Quorum 
	Section 12. Conduct of Meetings 
	Section 13. Action Without A Meeting 

	AR III - Board of Directors 
	A. Composition and Selection 
	Section 1. Governing Body; Compensation 
	Section 2. Directors During Declarer Control 
	Section 3. Number of Directors 
	Section 4. Election of Directors 
	Section 5. Term of Office 
	Section 6. Removal of Directors 
	Section 7. Voting Procedure For Directors 

	B. Meetings 
	Section 8. Annual Meetings 
	Section 9. Regular Meetings 
	Section 10. Special Meetings 
	Section 11. Waiver of Notice 
	Section 12. Quorum of Board of Directors 
	Section 13. Compensation 
	Section 14. Conduct of Meetings 
	Section 15. Open Meetings 
	Section 16. Executive Session 
	Section 17. Action Without A Formal Meeting

	C. Powers and Duties 
	Section 18. Powers 
	Section 19. Management Agent 
	Section 20. Accounts and Reports 
	Section 21. Borrowing 
	Section 22. Rights of the Association 
	Section 23. Hearing Procedure 
	Section 24. Declarer's Rights and Veto Power 


	AR IV - Officers 
	Section 1. Officers 
	Section 2. Election, Term of Office, and Vacancies 
	Section 3. Removal 
	Section 4. Powers and Duties 
	Section 5. Resignation 
	Section 6. Agreements, Contracts, Deeds and Leases 
	Section 7. Compensation 

	AR V - Committees 
	AR VI - Miscellaneous 
	Section 1. Fiscal Year 
	Section 2. Parliamentary Rules
	Section 3. Conflicts 
	Section 4. Book and Records 
	(a) Inspection by Members 
	(b) Rules for Inspection 
	(c) Inspection by Directors 

	Section 5. Notices 
	Section 6. Amendment 
	Section 7. Validity 
	Joinder by River Bridge Corporation 
	Joinder by Olive Tree Corporation 
	Joinder by River Bridge POA, Inc. 
	Joinder by Soundings HOA, Inc. 
	Ex "A"

